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The Pensions Committee commenced operations in 1969, taking over
from the previous Pensions Sub-Committee. Its responsibilities were to
report and make recommendations to Council through the Finance
Committee on matters relating to all of the provident, pension and
superannuation schemes operated by the University. Meetings of the
Pensions Committee are documented up to the first meeting in 1990.
Although there is no mention of plans to wind the Committee up, there is
no further reference to it, either through minutes or in the minutes of the
Finance Committee. It is likely that its functions were superceded by the
work of the Administrators of the Staff Superannuation Fund. In 1968 the
Administrators of the Samuel Gillott Provident Fund recommended
consideration of a lower-contribution lower-benefit scheme to enable
members to supplement Social Service benefits, and after consideration
by the Pensions Committee a scheme was introduced in 1971. During its
active operations from 1968, the Pensions Committee was responsible for
reviewing the benefits of the Staff Superannuation Scheme, including
consideration of an A.N.U. type supplementary scheme, and
correspondence with the Australian Universities Commission concerning
the problem of inadequate benefits. The Pensions Committee on 18 April
1966 requested the Superannuation Officer to investigate improving the
position of pensioners; a consulting actuary received a similar briefing. A
draft new Superannuation Plan went through Finance Committee to
Council in March 1967, but in August the Vice-Principal informed the
Director of Finance that after dicussions with the chairman of the
Australian Universities Commission, the University had been forced to
reconsider the whole proposal and investigate other alternatives.
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UM223. Minutes of the Pensions Committee 1977-1978 Includes the
agenda, papers, reports and associated documentation of the
Committee; UM223. Minutes of the Pensions Committee 1979-1981
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Archives Note

The Pensions Committee commenced operations in 1869, taking over from the
previous Pensions Sub-Committee.

It's responsibilities consisted of reporting and making recommendations to
Council through the Finance Commiitee, on matter relating to all of the
provident, pension and superannuation schemes operated by the university.

Meetings of the Pensions Committee are documented up to the first meeting in
1990. Although there is no mention of plans to wind the committee up, there is
no further reference to the Committee, either through minutes, or in the
minutes of the Finance Committee. It is likely that it's functions were
superceded by the work of the Administrators of the Staff Superannuation
Scheme.
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